EdR Announces Changes in Key Finance Roles
Koester Focusing on Capital Markets and Mackie Assumes SVP/CAO Role

MEMPHIS, Tenn., May 26, 2015 — EdR (NYSE:EDR), a leader in the ownership, development
and management of collegiate housing, announced two changes, effective June 1, 2015, within
the finance department: J. Drew Koester to senior vice president of capital markets and investor
relations, and Lindsey Mackie to Koester’s previous position of senior vice president and chief
accounting officer.
In his newly created role, Mr. Koester will manage all day-to-day responsibilities for capital
market and investor relations activities along with EdR’s internal audit activities, enterprise risk
management, budgeting and financial planning.
Ms. Mackie’s responsibilities will include corporate and property accounting, treasury, capital
projects and financial reporting teams.
“As our company has grown, the demands of our shareholders, analysts and others within the
banking and capital market community also have grown to the point that we need to dedicate
internal expertise to this vital segment of our business,” said Bill Brewer, EdR’s chief financial
officer. “Both Drew and Lindsey have the proven experience, talent and business acumen
required for these very important roles.”
Mr. Koester joined EdR in September 2004 as vice president and chief accounting officer to
help lead the company through its initial public offering and transition into a publicly traded
firm. He was promoted to senior vice president in 2012. Formerly, Mr. Koester was vice
president of finance for TruGreen Cos., LLC, a division of The Service Master Co. Prior to his
promotion to vice president in 1999, a position he held until joining EdR, he was a financial
analyst there. He began his career at Deloitte & Touche, LLP, and received his bachelor’s
degree in accounting and finance from Christian Brothers University. He is a Certified Public
Accountant (inactive).
Since joining EdR in 2013, Ms. Mackie has played a significant role in the real estate investment
trust’s accounting group and has consistently demonstrated that she is well prepared to excel in
this important leadership position. As senior manager of financial services, her primary
responsibilities have been the internal and external financial reporting, compliance and internal
audit functions.

Prior to joining EdR, Ms. Mackie was with Deloitte & Touche, LLP, for six years, advancing to
audit manager in her last two years with the firm. A Certified Public Accountant, she earned her
master’s degree of accountancy from the University of Mississippi and a bachelor’s degree of
accountancy from Mississippi State University.

About EdR
One of America's largest owners, developers and managers of collegiate housing, EdR (NYSE:EDR) is a self-administered and
self-managed real estate investment trust that owns or manages 73 communities with more than 40,000 beds serving 53
universities in 23 states. EdR is a member of the Russell 2000 Index and the Morgan Stanley REIT indices. For details, please
visit the Company's Web site at www.EdRtrust.com.
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Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995
Statements about the company's business that are not historical facts are "forward-looking statements." Forward-looking
statements are based on current expectations. You should not rely on our forward-looking statements because the matters they
describe are subject to known and unknown risks and uncertainties that could cause the company's future results, performance, or
achievements to differ significantly from the results, performance, or achievements expressed or implied by such statements.
Such risks are set forth under the captions "Item 1A. Risk Factors" and "Forward-Looking Statements" in our annual report on
Form 10-K and under the caption "Item 2. Management's Discussion and Analysis of Financial Condition and Results of
Operations" (or similar captions) in our quarterly reports on Form 10-Q, and as described in our other filings with the Securities
and Exchange Commission. Forward-looking statements speak only as of the dates on which they are made, and the company
undertakes no obligation to update publicly or revise any guidance or other forward-looking statement, whether as a result of new
information, future developments, or otherwise, unless required by law.

