EdR Announces Leasing Results for 2017-2018 Lease Term
MEMPHIS, Tenn., Sept. 25, 2017 – EdR (NYSE: EDR), one of the nation’s largest developers,
owners and managers of high quality collegiate housing communities, today announced its
leasing results for the 2017-2018 lease term.

Same-community portfolio

EdR’s 30,387 bed same-community portfolio opened the 2017-2018 lease term 95.2%
occupied, compared to prior year’s opening of 96.4%, with rate growth of 3.0%, resulting in
overall rental revenue growth of 1.8%. This overall rental revenue growth is 120 basis points
below the midpoint of prior guidance of 2.5% to 3.5% due to final occupancy being down 120
basis points (365 beds) compared to prior guidance of occupancy being flat to the prior year.

“While disappointed that we did not meet our same-community opening occupancy targets, we
are pleased that we were able to maintain our targeted rate growth of 3%,” said Christine
Richards, EdR’s executive vice president and chief operating officer. “Across our samecommunity portfolio, we saw our pricing power continue to improve with 69% of our
communities achieving rate growth greater than 3%, compared to 58% last year and 48% two
years ago.

“These results, along with the expectation that supply and enrollment growth dynamics in our
markets for 2018 remain consistent with this year, bode well for a favorable leasing environment
for the 2018-2019 lease term.”

University of Kentucky

EdR’s 6,850 same- and new-community beds at the University of Kentucky opened the 20172018 lease term 94.8% occupied. The 5,733 same-community beds opened 95.0% occupied
and the 1,117 new-community beds opened 93.6% occupied.

New-community portfolio

EdR’s 5,144 bed new-community portfolio opened the 2017-2018 lease term 89.2% occupied,
consistent with where the 2016-2017 new-community portfolio opened in the prior year.

“Given the location of these communities and the strength of the universities they serve, we
expect that these communities will see increases in rental revenues in the 2018-2019 lease
term,” said Randy Churchey, EdR chief executive officer.

Boise State University and Northern Michigan University

EdR’s 656 new-community beds at Boise State University are 99.4% leased and the 417 new
community beds at Northern Michigan are 98.8% leased.

Other-communities

North Carolina State opened the 2017-2018 lease term 99.4% occupied compared to prior year
of 89.2% and original guidance of 50%.
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About EdR
EdR (NYSE:EDR) is one of America’s largest owners, developers and managers of collegiate housing. EdR is a selfadministered and self-managed real estate investment trust that owns or manages 87 communities with more than
46,000 beds serving 54 universities in 26 states. EdR is a member of the Russell 2000 Index, the S&P MidCap 400
and the Morgan Stanley REIT indices. For details, please visit the Company’s Web site at www.EdRtrust.com.
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Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995
Statements about the company’s business that are not historical facts are “forward-looking statements.” Forwardlooking statements are based on current expectations. You should not rely on our forward-looking statements because
the matters they describe are subject to known and unknown risks and uncertainties that could cause the company’s
future results, performance, or achievements to differ significantly from the results, performance, or achievements
expressed or implied by such statements. Such risks are set forth under the captions “Item 1A. Risk Factors” and
“Forward-Looking Statements” in our annual report on Form 10-K and under the caption “Item 2. Management’s
Discussion and Analysis of Financial Condition and Results of Operations” (or similar captions) in our quarterly reports
on Form 10-Q, and as described in our other filings with the Securities and Exchange Commission. Forward-looking
statements speak only as of the dates on which they are made, and the company undertakes no obligation to update
publicly or revise any guidance or other forward-looking statement, whether as a result of new information, future
developments, or otherwise, unless required by law.

