EdR Completes Restoration of Historic Bowles Hall on Campus of
University of California, Berkeley
MEMPHIS, Tenn., Sept. 23, 2016 — EdR (NYSE:EDR), one of the nation’s largest developers, owners
and managers of high-quality collegiate housing, the University of California, Berkeley and the Bowles
Hall Foundation are celebrating the grand re-opening of the recently refurbished Bowles Hall, a landmark
residential college that first opened its doors in 1928.
The $45 million renovation and modernization started in summer of 2015, and the community will serve
University of California, Berkeley students for decades to come.

“It has been an honor for EdR to play our part in bringing Bowles Hall into the 21st century,” said Tom
Trubiana, EdR president. “Bowles Hall has been such a vital part of the lore and the educational

experience at UC Berkeley. Thanks to the work done here, Bowles will resume its role as both a center
for academic achievement but also a hub where lifelong memories and friendships are made.”
At a celebration marking the grand re-opening, Bowles Hall alumni from around the world mixed with
the newest crop of Bowles Hall residents to tour the remodeled residential college, discover the modern
touches that have been added to this historic building and rededicate Bowles’ educational mission.
“It’s our intention to try to help these students to be prepared for their post-baccalaureate life,” said Bob
Sayles, a 1952 graduate of UC Berkeley and president of the Bowles Hall Foundation. “In order to do
that, we need the help from those who are not normally in a dorm environment. We do this by having
live-in staff. We feel the most under-utilized asset is the relationship between the professor and student.”
Although the new Bowles Hall has only been open for a short time, the sense of community is already
strong.
“Education through fellowship sums up what we are doing here,” said Professor Daniel Melia, Bowles
Hall’s resident principal. “What the alumni wanted was to create a community within this large university
where the students can learn and grow together during their time here.”
Bob Lalanne, UC Berkeley’s vice chancellor for real estate, said he hopes that Bowles Hall will be a
model for the future on several fronts for the University of California, Berkeley campus.
“What better place than UC Berkeley for a high academic living experience?” Lalanne said. “A highquality, best-in-class residential college fits perfectly in the university’s mission to enhance the
undergraduate experience. We all feel that Bowles is not just going to create an incredible group of
alumni connected both socially and academically, but the Bowles Hall residential college opportunity will
also be a wonderful recruiting tool.
“This is Berkeley’s first student housing public private partnership, and I think if you want a model of
how to do it and do it right – we just hit it out of the park with (Bowles Hall). It’s just fabulous.”
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Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995
Statements about the company's business that are not historical facts are "forward-looking statements." Forward-looking
statements are based on current expectations. You should not rely on our forward-looking statements because the matters they
describe are subject to known and unknown risks and uncertainties that could cause the company's future results, performance, or
achievements to differ significantly from the results, performance, or achievements expressed or implied by such statements.
Such risks are set forth under the captions "Item 1A. Risk Factors" and "Forward-Looking Statements" in our annual report on
Form 10-K and under the caption "Item 2. Management's Discussion and Analysis of Financial Condition and Results of
Operations" (or similar captions) in our quarterly reports on Form 10-Q, and as described in our other filings with the Securities
and Exchange Commission. Forward-looking statements speak only as of the dates on which they are made, and the company
undertakes no obligation to update publicly or revise any guidance or other forward-looking statement, whether as a result of new
information, future developments, or otherwise, unless required by law.

