EdR Updates Leasing Progress for 2016/2017 Lease Term
Reaffirms Revenue Growth of 3.0%-3.5% for 2016/2017 Lease Term
MEMPHIS, Tenn., June 6, 2016 /PRNewswire/ -- EdR (NYSE: EDR), a leader in the ownership,
development and management of collegiate housing, today provided an update on the
Company's leasing progress for the 2016/2017 lease term in conjunction with the NAREIT
Conference in New York.
The company’s same-community portfolio is currently 88.5% leased compared to 89.5% leased
this time last year and we are increasing our projected rate growth by 20 bps to approximately
3.4%. The decrease in velocity has been experienced in our strongest community group, tier
three, which stabilizes each year above 97% and is currently preleased at 94%. The purposeful
rate growth initiatives for tier three are driving the velocity trend and we anticipate that samecommunity occupancy in total will end the leasing season consistent with prior year.
Three full months remain in the 2016/17 leasing season and we reaffirm our expectation for
same-community revenue growth to increase by 3.0%-3.5% this fall.
“The EdR markets continue to perform with our product, people and processes leading the way
for another strong year. We continue to take advantage of the favorable enrollment growth and
declining supply dynamics to produce, once again, strong revenue growth for our shareholders,”
stated Christine Richards, EdR’s executive vice president and chief operating officer.

About EdR
One of America's largest owners, developers and managers of collegiate housing, EdR (NYSE:EDR) is a selfadministered and self-managed real estate investment trust that owns or manages 81 communities with more than
42,000 beds serving 52 universities in 24 states. EdR is a member of the Russell 2000 Index, the S&P MidCap 400
and the Morgan Stanley REIT indices. For details, please visit the company's Web site at www.EdRtrust.com.
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Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995
Statements about the company's business that are not historical facts are "forward-looking statements." Forward-looking
statements are based on current expectations. You should not rely on our forward-looking statements because the matters
they describe are subject to known and unknown risks and uncertainties that could cause the company's future results,
performance, or achievements to differ significantly from the results, performance, or achievements expressed or implied by
such statements. Such risks are set forth under the captions "Item 1A. Risk Factors" and "Forward-Looking Statements" in our
annual report on Form 10-K and under the caption "Item 2. Management's Discussion and Analysis of Financial Condition and
Results of Operations" (or similar captions) in our quarterly reports on Form 10-Q, and as described in our other filings with the
Securities and Exchange Commission. Forward-looking statements speak only as of the dates on which they are made, and the
company undertakes no obligation to update publicly or revise any guidance or other forward-looking statement, whether as a
result of new information, future developments, or otherwise, unless required by law.

