EdR Begins Construction at Northern Michigan University
On-Campus Living-Learning Community Financed by EdR’s ONE Plan

MEMPHIS, Tenn., August 4, 2016 — EdR (NYSE:EDR), one of the nation's largest developers,
owners and managers of high quality collegiate housing, today announced the commencement of
construction on a multiple building living-learning community at Northern Michigan University
(NMU).

EdR was chosen by NMU through a competitive selection process to execute all aspects —
development, finance, construction and management — of this project which will be the largest
in the university’s history.
Upon completion, EdR will operate the residence halls under a 75-year lease with NMU and
will manage the facility while NMU will provide residence life services.
EdR will finance the approximately $80 million housing development through its ONE PlanSM
which uses the company’s equity and financial stability to fund projects on university land.

More than 1,200 beds will be delivered in multiple phases which are scheduled for delivery in
the second half of 2017, and the fall of 2018. This systematic phasing will allow NMU to
accommodate student bed count needs during construction.
The new living-learning community will feature robust internet and Wi-Fi capabilities,
classrooms, study rooms, TV lounges and laundry facilities. The large patio area, fireplaces and
lobbies are designed to accommodate art shows, student events, university functions and various
types of entertainment for residents year round.
“I think the enhanced on-campus housing is an incredibly positive, transformative opportunity
for Northern,” said NMU President Fritz Erickson. “It is going to allow us to greatly strengthen
our capabilities to recruit and retain students in today’s highly competitive education
environment, enrich student life and address a very serious facilities and maintenance issue.”
Northern Michigan University is a dynamic four-year, public, comprehensive university that
features one of Michigan’s premiere education programs and several other nationally recognized
academic programs.
"University leadership has made it clear that increased recruitment, enrollment and retention of
top-level students is a priority at Northern Michigan University,” said Tom Trubiana, EdR
president. “Partnering with NMU provides EdR the opportunity to deliver another on-campus
housing community that gives the university both a state-of-the-art home for many of its students
and a recruiting tool that will compete with any in the nation.”
About EdR
EdR (NYSE:EDR) is one of America's largest owners, developers and managers of collegiate housing. EdR is a self-administered
and self-managed real estate investment trust that owns or manages 79 communities with more than 41,000 beds serving 52
universities in 24 states. EdR is a member of the Russell 2000 Index and the Morgan Stanley REIT indices. For details, please
visit the company's Web site at www.EdRtrust.com.

For more information, contact:
J. Drew Koester, Senior Vice President, Capital Markets and Investor Relations

901-259-2523 dkoester@EdRtrust.com
For media information or photography, contact:
Susan Jennings, Vice President, Corporate Communication and Marketing
901-259-2506 sjennings@EdRtrust.com

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995
Statements about the company's business that are not historical facts are "forward-looking statements." Forward-looking
statements are based on current expectations. You should not rely on our forward-looking statements because the matters they
describe are subject to known and unknown risks and uncertainties that could cause the company's future results, performance, or
achievements to differ significantly from the results, performance, or achievements expressed or implied by such statements.
Such risks are set forth under the captions "Item 1A. Risk Factors" and "Forward-Looking Statements" in our annual report on
Form 10-K and under the caption "Item 2. Management's Discussion and Analysis of Financial Condition and Results of
Operations" (or similar captions) in our quarterly reports on Form 10-Q, and as described in our other filings with the Securities
and Exchange Commission. Forward-looking statements speak only as of the dates on which they are made, and the company
undertakes no obligation to update publicly or revise any guidance or other forward-looking statement, whether as a result of new
information, future developments, or otherwise, unless required by law.

