EdR Furthers Leadership Role with Corporate
Governance Enhancements
MEMPHIS, Tenn., Aug. 26, 2014 — EdR (NYSE:EDR), a leader in the development,
ownership and management of high-quality collegiate housing, today confirmed its ongoing commitment to leadership in corporate governance practices by announcing the
approval and implementation of several shareholder-friendly corporate governance
initiatives.
These initiatives, which the Board of Directors believes are in the best interest of the
company and its stockholders, include:
• Adopting a majority voting standard for the election of directors in uncontested
elections;
• Permanently waiving the option to classify its Board of Directors under
provisions of the Maryland Unsolicited Takeover Act, unless approved by an
affirmative vote of at least a majority of votes cast on the matter by stockholders
entitled to vote generally in the election of directors;
• Permanently opting out of the Maryland Control Share Acquisition Act, which
restricts certain voting rights of holders of control shares, unless such action is
repealed by the affirmative vote of a majority of the votes cast on the matter by
stockholders entitled to vote on the matter; and
• Permanently opting out of the Maryland Business Combination Act, unless such
action is repealed by the affirmative vote of a majority of the votes cast on the
matter by stockholders entitled to vote on the matter.
"The Board's actions were implemented after a proactive review of our charter and bylaws and demonstrate our commitment to best-in-class and shareholder-friendly corporate
governance," said Paul O. Bower, Chairman of the EdR Board of Directors.
Copies of the Articles Supplementary filed with the State Department of Assessments and
Taxation of Maryland and the Amendment No. 1 to the Company’s Amended and
Restated Bylaws, both of which make these enhancements effective, have been filed with
the Securities and Exchange Commission.
About EdR
EdR (NYSE:EDR) is one of America's largest owners, developers and managers of collegiate housing. EdR is a selfadministered and self-managed real estate investment trust that owns or manages 67 communities with nearly 37,000
beds serving 55 universities in 22 states. For details, please visit the company's Web site at www.EdRtrust.com.
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Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995
Statements about the company's business that are not historical facts are "forward-looking statements." Forwardlooking statements are based on current expectations. You should not rely on our forward-looking statements because
the matters they describe are subject to known and unknown risks and uncertainties that could cause the company's
future results, performance, or achievements to differ significantly from the results, performance, or achievements
expressed or implied by such statements. Such risks are set forth under the captions "Item 1A. Risk Factors" and
"Forward-Looking Statements" in our annual report on Form 10-K and under the caption "Item 2. Management's
Discussion and Analysis of Financial Condition and Results of Operations" (or similar captions) in our quarterly
reports on Form 10-Q, and as described in our other filings with the Securities and Exchange Commission. Forwardlooking statements speak only as of the dates on which they are made, and the company undertakes no obligation to
update publicly or revise any guidance or other forward-looking statement, whether as a result of new information,
future developments, or otherwise, unless required by law.

