EdR Breaks Ground on New Residence Hall at Shepherd University

MEMPHIS, Tenn., June 22, 2016-- EdR (NYSE:EDR), one of the nation's largest developers,
owners and managers of high-quality collegiate housing communities, today celebrated the
commencement of construction on a residence hall at Shepherd University in Shepherdstown, W.Va.
with a groundbreaking ceremony.
As previously announced, EdR was selected and hired by the Shepherd University Foundation
Supporting Organization (SUFSO) to oversee all the aspects of this third-party development
including financing, design and construction. Raymond James Financial, Inc. assisted EdR and the
Shepherd University Foundation with the funding for this $22 million project.
There will be a mix of single and double suite-style units for a total of 298 beds in the new five-story
residence hall. Amenities will include a food service and dining area, classroom, student lounges
and study rooms along with robust internet and Wi-Fi capabilities throughout the community. Upon
completion in summer 2017, the SUFSO will own the building and the university will provide
management services.
At the groundbreaking celebration, assembled students and faculty were able to hear from university
administrators about the development and get their first glimpse of renderings, which were met with

great excitement.
“This residence hall is a noteworthy example of Shepherd’s commitment to strategically navigate
with a purpose,” said Shepherd University president Mary J.C. Hendrix. “This new addition will
inspire student development, beautify the campus and stimulate the economy in Shepherdstown and
the entire region, which are all pathways we are following to advance our premiere liberal arts
university.”
President Hendrix invited EdR president Tom Trubiana, Chancellor Paul Hill, Shepherd Board of
Governors chair Dr. Marcia Brand, Shepherd vice president for administration James Vigil, SUFSO
board member Tim McShea and other executives to join her in the footprint of this planned
community to turn over the first shovels of dirt on the project.
“EdR is honored to be selected to work with Shepherd University on this on-campus community,”
said Tom Trubiana, EdR president. “High quality residential experiences not only improve the lives
of students, but also help the university attract and retain top-caliber students.”
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Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995
Statements about the company's business that are not historical facts are "forward-looking statements." Forward-looking statements
are based on current expectations. You should not rely on our forward-looking statements because the matters they describe are
subject to known and unknown risks and uncertainties that could cause the company's future results, performance, or achievements to
differ significantly from the results, performance, or achievements expressed or implied by such statements. Such risks are set forth
under the captions "Item 1A. Risk Factors" and "Forward-Looking Statements" in our annual report on Form 10-K and under the
caption "Item 2. Management's Discussion and Analysis of Financial Condition and Results of Operations" (or similar captions) in our
quarterly reports on Form 10-Q, and as described in our other filings with the Securities and Exchange Commission. Forward-looking
statements speak only as of the dates on which they are made, and the company undertakes no obligation to update publicly or revise
any guidance or other forward-looking statement, whether as a result of new information, future developments, or otherwise, unless
required by law.

